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High quality lakeside lifestyle homes for sale

Start living your retirement dream now
Kingfisher Lakes Estate – enter off Fairway Drive
From main Hervey Bay/Maryborough Rd.

FREECALL 1800 818 895
www.kingfisherlakes.com.au klakes@approjects.com.au

HeronHeron
$460K$460K

KamalaKamala
$489K$489K

LakehouseLakehouse
For Sale with leasebackFor Sale with leaseback

SUNSHINE Coast council is on
track to find savings of more
than $13 million this financial
year and is $7.4 million better
off than forecast for the half
year to December 31.
A report to council next
Wednesday will outline how
council departments have
identified $6.4 million in sav-
ings, 47% of the target for the
full year, and indicate that
spending levels are well below
budget forecasts.
Finance director Greg La-
verty said yesterdayhe still ex-
pected Sunshine Coast Water,
which would be lost to the or-
ganisation on July 1, to deliver
on its targets despite having
yet only found 24% of the sav-
ing required of it.
“It is hard for them because
of the water reforms but I re-
main hopeful,’’ he said.
MrLaverty saidan$8million
decrease in development fees
and charges had created the
need for the $13 million effi-
ciency target.
He said the council had yet
to receive any indication from
the state government on
whether it would compensate
it the $13.9 million cost of the
council amalgamation pro-
cess.

Council has formally sought
the compensation.
The money had not been in-
cluded in the budget but if re-
ceived Mr Laverty said it
would buy time for council to
pursue theefficiencies of amal-
gamation in a more orderly
manner.
When the council’s water
business disappears on July 1
with it will go one-third of its
rates revenue valued at $130
million.
Mr Laverty said that would
cut the organisation’s size con-
siderably and mean the bene-
fits of economies of scale of a
larger council would not be
realised.
He said while council’s
hands had been tied by the
state government’s jobs’ gua-
rantee to all council workers
until 2011, the pursuit of effi-
ciencies would make that lar-
gely irrelevant.
Council had identified an
ideal size for the organisation
and the level of service deliv-
ery.
Mr Laverty said he expected
that by June 30 council would
meet its $13 million savings
target. He expected itwould al-
so hold on to much of the $7.4
million already achieved
through reduced spending
against forecasts.

Council
on track
to save
us $13m
By BILL HOFFMAN

T
HE key players be-
hind the much-hyped
Sunshine Cove
development at

Maroochydore have pre-
sented a united front in the
face of its apparent slow
progress – with the first
residents forecast to move
in by Christmas.
Insisting the 106-hectare
mixed-use development
next to Sunshine Plaza –
unveiled to much fanfare in
2004 – was on schedule,
they met with the Daily
this week to insist 2010 was
the year the public would
see the $800 million project
blossom.
Sunshine Cove Realty’s
Penny Service pointed to
the development’s initial
residential release on Mon-
day as a sign the Chardan
Development Group’s
ambitious master-planned
community was about to

we have to work through.
We’re on track – we’re
happy where we are now.
In October, 2007, Chardan
development manager Glen
Cassidy said the $100 mil-
lion earthworks stage of
the project – to become
home to 6000 people – was
due for completion in 12
months, with the first home
lots released soon after.
Mr Cassidy said this
week that the develop-
ment’s infrastructure was
starting to take shape,
including roads and land-
scaping.
“People have been driv-
ing past the site and have
not been seeing a great
deal of action,” he said.
“But there’s been a sub-
stantial amount of work
going on.”
Supporting Ms Service
and Mr Cassidy’s com-
ments is Harvey Norman’s

plans to soon start con-
struction of its $80 million
superstore and retail com-
plex at Sunshine Cove.
Amid the global financial
crisis last year, Harvey
Norman executive chair-
man Gerry Harvey told the
Daily the project had been
put on hold.
But a spokesman for the
company said this week
that it hoped to open the
35,000sq m complex by
Easter next year.
“Imminent,” he said
when asked when construc-
tion would begin.
Reed Property Group
development general man-
ager Carl Nancarrow said
the company’s $250 million
mixed-use Emporio project
had so far recorded 45
sales. Mr Nancarrow said
Reed began its marketing
campaign on the back of
“significant interest”.

take off.
Ms Service said the 72
freehold sites went straight
to the database and would
be released to the public in
two weeks.
“I don’t think it’s been
slower than expected,” she
said.
“It’s important to let
everyone know we’re all on
the board.
“There’s just a process

READY TO GO: The Sunshine Cove development team is ready for the project to take off in 2010. PHOTO: CADE MOONEY/CM188080

Cove buyers in by Christmas

4 BED 2 BATH

1 Toorbul Street, Pelican Waters
Grey Nomads Heading Out
• Beautifully maintained property
•Well appointed kitchen
• 4 spacious bedrooms with built in robes
• 2 large separate living areas
• 3 separate undercover outdoor entertainment
areas
• Large carport for the caravan
• Side access for the boat

UNDER CONTRACT
2 CAR

The Sunshine Coast’s most comprehensive property guide. Residential | Commercial | Business | Your home

ppaaiirrppaaiirr
PPeenntthhoouusseePPeenntthhoouussee

PropertyWeekPropertyWeek

Sa
tu

rd
ay

,J
an

ua
ry

23
,2

01
0

Sunshine Coast Daily

PPaa
gg

ee
2255

PPaa
gg

ee
2255

INSIDE: PropertyWeek.


